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DearSir.

§ub: CIa輔catIon on p「ice movement

Ref: L/SURV/ONL/PV/ZS/ 2018.2019 / 130

This is in 「eference to γOu「 ema" dated O2nd 」anuarγ 2019 seeking clarifieation on p「ice

mevement, We wis航o s輪te the fo冊w胎g to cla「fty on the 5ame・

AIl the below mentioned information has been intimated to BSE in time as outcome of boa「d

meeting on 13th Novembe「′ 2018 and 12th Decembe「′ 2018 accordingly and there is =O =On-

compIiance f「om our end・ We have mentioned the major activities done in the Company which

c鋼be a reas鮒tO a辞ect the price斬the securities of our Company. We are aきai掴ePrOdu輔g

the foilowing information for YOu「 refe「ence.

1. Amazon SelIe「 Flex: The Company has started ope「ations ofAmazon Seller F-ex on lS山y′ 2018.

The Se=er Fiex is a unique model of Amazon.in where the Se=er Warehouse is t「eated as an

extension of Amazon Wa「ehouse and the Se=e「 can se= the products to the custome「S With the

Amazon帥me丁ag.

The CompanY is perfu「ming we-I and is able to show inc「ementaI g「owth month on month bY

adding mo「e products and inc「easing the …mbe「 of o「ders.

The Co即的V has executed more than 2000 0rders for the duration l『申y′ 2018 to 30th

septembe「, 2018 unde「 Amazon Se一一e「 F-ex. The Average order size is app「OXim∂tely Rs. 2100′

A= these orde「s are delive「ed to various Iocations ac「oss lndia byしOgistic Vendo「s such as

Amazon Transportation Se「vice′ Delhivery and Gati.



Currentiy the Company is able to execute about lOO orders per day. Since the Company is seeing

good growth w軸the lmplementation of Se=er Flex′ the Company pIans to scaIe up its product

portfolio and increase the numbe「 of orde「s.

2"　Cerporate O珊ce∵The Company h謎taken on lease a New Office in the申me !ocation of

Madhapu「 and the o価ce was inaugurated on the Auspicious Day of VIfayadashmi on 18th

〇億〇be「, 2018.

Our Company which is an lBM Business Pa巾一er WOuId like to strengthe= its什Division by

bu嗣ng a strong tきchn ca圧eam 3nd undertaking汀projects.

丁he Company would like to foous on the latest tech=Ologies like BIock Chain′ Ar輔cial

intelligence, Chat Bot, Robotic Process Automation and Ente「prise Content Management.輔s

o情ce would aIso be supporting the Back O冊ce operatiens of the upcoming Switzerland O鮒ce.

3. Switzehand O珊ce: The Company is in the f活aI p「ocess of finalizing the Business Strategy and

setting up an O怖ce in Switze而nd. The Company had multiple di cussious and meetings with

the Embassy and the Cantons of Switze南nd.

The Company is pianning to engage PWC for setting up the Branch o怖ce in Switzerland. The

Cdmpany has met the O珊ciaIs of the Canton of Zug and the Canton of Basel for setting up o冊Ce

活母e 「e印e競れ憎さanto障`

4. Nihar eCenter: The B2B portal www.niha「ecenter.com w川be launched shortry〇回S a One stOP

shop for eCommerce, eServices and eMovies. KPMG has prepa「ed the ro‖out strategy of the

above B2B portai・ This B2B porta=s for Franehisees who can pe「fom a= the transactions of

ecommerce, eServices and eMovies. The Company is in the process of appointing the

Franchisees and stab柚zir帽cther operationaI issues.

Under eCommerce the company wouid be se冊ng products unde「 various catego「ies like

Electronics, Home and Kitchen, TraveしFMCG, Gifts and Goid and Siiver‘

Under eServices the Company is providing various∴Services like. Bus ¶cket Booking &

Cance=atton, Hotel Booking & Cancellation,印ght Ticket Booking, EIectricrty B紺Payme早

Domestic Money Transfer, Mob=e Prepald Recharges′ Mobhe Postpaid Payments′ Lan捕ne &

B「oadband副I Payments, DTH Recharges,印ght Ticket Booking, PAN Ca「d Registration and RTI

Ap函ca寄On.

5. Preferentia=ssue: The Company took the approval of its shareholders in annuaI generai

meeting he'd on 29th september 2018 to issue eq亜y shares and warrants convertible to equity

shares unde「 Preferential issue.



Further company has aIIotted 12,46,120 equity shares unde「 p「efe「entiai issue in its

board meeting held on 12th Decembe「 2018,

The companY is in listing process of the a=otted 12,46,120 equity shares with BSE.

So the above can be the 「eason to a惰ect the price of the securities of our company,

hence we hope that this reply lette「 meets the cIarification sought by you.

丁塙nking you,

You「S faithfu間
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