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NIHAR

1. LEGALFRAMEWORK

The new clause under Listing Agreement extends certain principle of corporate governanceto
material subsidiaries of listed companies.

The Board of Directors of Nihar India Global Limited (the “Company”) is obliged to
formulate a policy for determining “material subsidiaries” to comply with the requirements of
Clause 49 of the Listing Agreement for such material subsidiaries.

This Policy will be applicable to the Company effective 1 October 2014.

2. DEFINITIONS

1. “Act”
Act means Companies Act, 2013 & rules made thereunder.
2. “Holding Company™

Holding company in relation to one or motre other companies, means a company of which
such companies are subsidiaries companies.

3. “Subsidiary Company”

Subsidiary company or subsidiaty in relation to any other company (that is to say the
holding company), means a company in which the holding company-

i. Controls the composition of the Board of Directors; or
ii. Exercises or controls more than one half of the total share capital either at its own or
together with one or more of its subsidiary companies;

Explanation- For the purpose of this definition,-

a. A company shall be deemed to be a subsidiary company of the holding company even if the
control referred to in clause (i) or (i) above is of another subsidiary company of the holding
company,

. The composition of a company’s Board of Directors shall be deemed to be controlled by
another company if that other company by exercise of some power exercisable by it at its

discretion can appoint or remove all or a majority of the directors;

. The expression “company” includes any body corporate;




4. “Material non-listed Indian subsidiary®

It shall mean an unlisted subsidiary, incorporated in India, whose income or net worth (l.e.paid
up capital & free reserves) exceeds 20% of the consolidated income or net worth respectively,

of the listed holding company & its subsidiaries in the immediately preceding accounting year.

5. ¥*Material Subsidiary”

A subsidiary shall be considered as material if the investment of the company in the subsidiary
exceeds 20% of its consolidated net worth as per the audited balance sheet of the previous
financial year or if the subsidiary has generated 20% of the consolidated income of the
company during the previous financial year.

6. “Significant transaction or arrangement”’

It shall mean any individual transaction or arrangement that exceeds or is likely to exceed 10%0
of the total revenues or total expenses or total assets or total liabilities, as the case may be, of
the material unlisted subsidiary for the immediately preceding financial year.

7. *Audit Committee®

Audit Committee means the committee formed under Section 177 of the Companies Act,

2013.

3. GUIDING PRINCIPLES

"Material subsidiary" of the Company would be identified, which would include, if any:

v" Material listed Indian & foreign subsidiaries
v" Material non listed foreign subsidiary

as one time exercise and such exercise shall be done during each financial year and the
conclusion placed before the Audit Committee and the Board of Directors of the Company.

"Material non listed Indian subsidiary" of the Company would be identified, if any, as one
time exercise and such exercise shall be done during each financial year and the conclusion

placed before the Audit Committee and the Board of the Company.

4. PROVISION WI'TH REGARD TO SUBSIDIARY COMPANIES

i Financial Statements

The Audit Committee of the company shall also review the financial statements, in
particular the investments made by the unlisted subsidiary company




Minutes

The minutes of the Board meetings of the unlisted subsidiary company shall be placed at
the Board meeting of the listed holding company;

il Significant Transactions
The management shall periodically bring to the attention of the Board of Directors of the

listed holding company, a statement of allsignificant transactions & arrangements entered

into by the unlisted subsidiary company;

iv. Owning of Shares

Subsidiary company shall not either by its own or through its nominees, holds any shares
in its holding company & no holding company shall allot or transfer its shares to any of its
subsidiary companies & any such allotment or transfer of shares of a company to its
subsidiary company shall be void.

Nothing contained in this clause, shall apply to a case:-

Where the subsidiary company holds such shares as the legal representative of a
deceased member of the holding company; or

Where the subsidiary company holds such shares as a trustee; or
Where the subsidiary company is a shareholder even before it became a subsidiary

company of the holding company.

V. Buyback

The company shall not directly / indirectly purchase its own shares or other specified
securities through any subsidiary company including its own subsidiary companies;

vi. Annual return
The company shall include particulars of its subsidiary companies in its annual return,

vii. Salient features of financial statements of Subsidiarv/subsidiaries

The company shall also attach along statement with its financial, a separate statement
containing the salient features of the financial statement of its subsidiary or subsidiaries;

viii. Accounts of Foreign Subsidiary

The company shall, along with its financial statements to be filed with Registrar, attach the
account of its subsidiary or subsidiaries which have been incorporated outside India &
which have not established their place of business in India,
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5. PBROVISIONS WI'TH REGARD TO MATERIAL NON-LISTED INDIAN
SUBSIDIARY & MATERIAL SUBSIDIARY COMPANIES

At least one independent director on the Board of Directors of the holding company shall be
a director on the Board of Directors of a material non-listed Indian subsidiary company;

The company shall not sell, dispose & lease of assets amounting to more than 20% of the
assets of the material subsidiary on an aggregate basis during a financial year without prior
approval of the shareholders by way of passing special resolution in its General Meeting,
unless the sale/disposal/lease is made under a scheme of arrangement duly approved by
Court/Tribunal.

6. GENERAIL

Notwithstanding anything contained in this policy, the Company shall ensure to comply with
any additional requirements as may be prescribed under any laws/regulations either existing or
arising out of any amendment to such laws/regulations or otherwise and applicable to the
Company, from time to time.

7. DISCILLOSURES

The Policy for determining material subsidiaries is to be disclosed on the Company’s website at
www.nibarinfo.in and a web link shall be provide in the Annual Report.

8. AMENDMENT

The Company reserves the right to amend or modify this Policy in whole or in part, at any
point of time.
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ABOUT US
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Nihar Info Global Ltd. is a 28 year old, Public Limited company listed
on Bombay Stock Exchange.

It is the First Listed eCommerce Company in India.

It is an eCommerce company with focus on B2B2C eCommerce &
D2C eCommerce

The Company has partnered with Amazon.in, Flipkart.com,
Snapdeal.com, Paytmall.com and operates the Extended
Warehouse of these portals.

The B2B Division provides Audio Video Solutions, | TgzE (e WETER:
Corporate Gifting




Roadmap

2009 - Leading
2004 - Launched India's Service Provider for IT

First Mqltilinqual Porfcal Trainings in Java and 2015 - B2B2C eCommerce
www.niharonline.com in IBM Technologies - Started Selling on all Major
Marketplaces

English, Hindi & Telugu

2006 -Became IBM

ValueNet Partner & 2012 - B2C eCommerce, 2022 - D2C eCommerce &
Leading IT Service Launched GoldnSilver.in, Diversification into
Provider to AP Government Itdukaan.com. Healthcare, Renewable
& Defence Makeadeal.com & B2B Energy & Mining
Sales 3



BOARD OF DIRECTORS

Divyesh Nihar Boda - Managing Director

"IHe has done his Engineering in Computer Science and MBA in
Marketing.

THe has worked in UNISYS India Pvt. Ltd and is a Microsoft and IBM
Certified Professional.

“He has been associated with Nihar Info Global Limited for the last 12
years and has been instrumental in delivering more than 100 Software
Projects and has also built strong credentials for the company in the
B2B space and eCommerce.

B.S.N.Suryanarayana - Director (Founder)
[]
' Qualified Chartered Accountant and Company Secretary.

1 About Three decades of experience in Manufacturing, Trading, Financial
Services and IT industry.

] Served as a Director on the Board of Ram Informatics Ltd. and Frontier
Information Technologies Ltd, which are listed on the Mumbai Stock

Exchanﬁe. —



BOARD OF DIRECTORS

J. Sundara Sekhar, IAS(Retd.) - Independent Director

"IHe is M.Sc(Gold Medalist) and got Advanced certificate in management
from Syracuse,USA.

' |He started his career as a Preventive officer in 1977 at customs & Central
Excise(AP),from 1981-1983 he worked in Indian Revenue Services(IRS) as
Income Tax officer.

"IHe was selected as IAS officer in 1983 batch from West-Bengal cadre and
worked in different designations till 2013.

“'He won the Laurels for outstanding achievements in field of Development,
Social service, Service sectors, Effective Administration and what ever
assignments assigned to him by the government of West-Bengal.




BOARD OF DIRECTORS

R. Jagadeeswara Rao - Independent Director

[]

He is the Co-promoter and the Executive Director of RAM Informatics Ltd.

[1 He is A graduate in Electronics & Communication Engineering and a
postgraduate in Computer Engineering(M.E) from Andhra University.

[1 Mr. Rao was a recipient of the State Special Merit Scholarship from Andhra
Pradesh Government, India.

[1 He has Worked as President of M/s. Information Management India Ltd., a
Software services company.

Ajit Kumar Nagrani - Independent Director

1 Qualified MSc. Military Sciences

1 He has brilliant 25 years of Army Career as Armoured Regiment, Instructor at
National Defence Academy, Military Assistant to Deputy Chief of the Army
Staff & ADC to the President of India, worked with ITC, Group4 Securitas,
Pinkerton USA.

[1 Heis t(fjle Founder Chairman at Corporate Investigations India Private
Limited.



NIHAR in eCommerce

A One Stop Destination for all eCommerce Needs.
A Premium Seller in Amazon, Flipkart, Snapdeal and
Paytmmall.

Operates Amazon Seller Flex and Flipkart Smart
Fulfillment.

A Leading eCommerce Service Provider

Partnered with more than 50+ Brands.

More than a Decade of Domain expertise

Has developed many ecommerce portals based on
Open Architecture.

Market Analysis and Insights on Product Demand.
Specialised in Digital Marketing and Social Media
Marketing.
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10,00,00,000

Sales through B2c eCommerce

m 2,00,000+

And ADDING more

m 100

Total Satisfied Customers !
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NIHAR in B2B

The Company has developed strong credentials
into the B2B space. The B2B Division consists of

the following:

| Audio & Video Solutions (Displays & Sound)
o The WALL (Micro LED Display) & Active LED
Display from Samsung - Display Size is from 110
inch to 292 inch (Rs. 1.75 cr. to Rs. 5 cr.)

IT Hardware & Accessories
Corporate Gifting (Including Gold & Silver

Coins)
0 Bulk Sales & B2B eCommerce Sales through
Amazon & Indiamart.
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D2C Market in India

India’s direct-to-consumer (D2C) market, which is likely
to reach a size of $100 Bn by 2025, has grown
exponentially in the last few years.

Several factors including the Covid pandemic, higher
internet penetration, growth of digital infrastructure and
rise in the number of millennials, among others, have
shored up the D2C brands.

As of 2021, India had more than 800 D2C startups
operating in the country.




ONO

The D2C eCommerce Portal www.ONVO.in will focus on
various Lifestyle, Travel, Home Accessories and Utility
related categories. The Company will also launch the
Mobile App for the same.

The Company has done a pilot launch of 50 SKUs on
Amazon.in and Flipkart.com related to Lifestyle, Travel
and Home Accessories Categories and will expand its
product portfolio to 200 SKUs in a period of One year.



-
LIFE|OS

The D2C eCommerce Portal www.Life108.in will be a
Unique Healthcare eCommerce Platform which will be
launched as both an eCommerce Web App and Mobile
App focusing on key product categories like Health,
Fitness & Sports, Beauty & Wellness, Healthcare Devices
and Baby Care products.

The company will soon do a Pilot Launch of the
products in the major marketplaces Amazon.in and
Flipkart.com with the Brand Name Life108.



DIVERSIFICATION & SUBSIDIARIES

As part of the Diversification, the Company has registered

Three Startup Companies in the field of Healthcare, Renewable
Energy and Mining.

1. Life 108 Healthcare Private Limited,

2. Nihar Renewable Energy Private Limited

3. Nihar Mining Private Limited,







#startupin_clzl_ia
LIFE 108 HEALTHCARE PVT LTD

Life 108 Healthcare Private Limited is a Healthcare Startup
Company with focus on both Commercial and Retail Business.

The Commercial division (B2B) supplies all types of Medical
Equipment to Hospitals like Surgical Monitors, Diagnostic
Monitors, Surgical Camera, Surgical Medical Recorders,
Ultrasound Thermal Printer etc.

In the Retail Division, we sell various Health , Fitness and Sports
Related products on various eCommerce Marketplaces and
www.Life108.Store (Will be Launched soon). We will also be
launching our Private Label Products.






#startupindia
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NIHAR RENEWABLE ENERGY PVT LTD

Nihar Renewable Energy Private Limited, the Startup
Company which will focus on Green Energy & Clean
Energy.

The Company plans to setup EV Charging Stations in
Corporates, Residential Societies and Shopping Malls
by partnering with Companies providing EV Charging
Stations with End to End Infrastructure.




NIHAR MINING PVT LTD

It will carry out the Mineral Mining business. The
Company has recently collaborated and entered into an
Agreement with another mining company thereby
Acquiring 45% stake in the Mining Company.

The other Mining Company has got the allotment of
quarry lease for Barytes & Dolomite to an extent of 8
Hectares in YSR Kadapa District, Andhra Pradesh for a
period of 20 years.










100,00,00,000

aren’t you proud?






